
 

Toffeemint Meeting Minutes for 26th March 2018 

 

Date: 26th March 2018 

Start Time: 1500pm 

End Time: 1800pm 

Venue:  SOL CR B1-13 

Attendees: Timothy Goh, Tan Ming Sheng, Ma Xing, Tan Jian Hua, Martin How 

Agenda: 

1. Discuss final UAT  

2. Wiki page submission 

3. Discuss Hot-reloading features to replace notification 

4. Application speed testing  

5. Finalize Learning Module – BlockChain/Trade Finance Questions 

 

 

Task done in Meeting: 

1.  Discuss final UAT 

a. Finalize UAT date  

b. Preparation for UAT include survey and feedback questionnaire. 

c. Send out invites for UAT participant  

 

 

2. Wiki Page 

a. Set up Final wiki page structure 

b. Discuss and create content  

c. Update Task/Bug metric  

d. Change Management Process and Change Log 

 

 

3. Hot-reloading features 

a. After team and supervisor discussion, we shall reconsider the use of hot 

reloading features to replace notification. 

b. Disadvantage: May not be feasible for huge no. of user 

 

4. Application speed performance 

a. Host application on another AWS server with higher specs which solve the 

application’s lag.  

b. Create contract take an average of 2 seconds of page reloading 

 

5. Finalize Learning Module – BlockChain/Trade Finance Questions 

 

Trade Finance Background Questions 

 
What is Trade Finance? 

In the trade finance process, importers and exporters agree on the trade contract. In the next 
stage, exporters requires financing to produce goods. They then proceed to export the 
goods to the importer. At this point, the importer requires financing to pay for goods. After 
obtaining the financing, the importer will receive the goods from the exporter and then 
proceeds to make payment for the goods. 



 

 
Which of the following is a Trade Finance Product? 

1. Open Account. 
      2)  Documentary Collections.  
      3 ) Letter of Credits 
      4)  Cash in advance. 
      5) All of the above. 
 
What is a Letter of Credit ? 
A letter issued by a bank to another bank (especially one in a different country) to 
serve as a guarantee for payments made to a specified person under specified 
conditions. 
 
What are the disadvantages of Letter of Credit? 

1. Labour intensive process 
2. Relatively expensive method in terms of transaction costs 

 
What are the advantages of Letter of Credit? 

Payment made after shipment  
A variety of payment, financing and risk mitigation options available 
 
What is a Bill of Lading ? 
A document issued by a carrier to a shipper of goods. It is a negotiable instrument, and it 
serves three purposes:  

(i) it is a receipt for the goods shipped;  
(ii) it evidences the contract of carriage; and  
(iii) it serves as a document of title (i.e. ownership). 

 
What is a Bill of Exchange (aka Trade Bill, Draft) ? 
A written, unconditional order that binds one party (the drawee) to pay a fixed sum of money 
to another party (the drawer) either immediately (a sight bill) or at a predetermined future 
date (a term bill.)  Bills of exchange are negotiable instruments, transferable by 
endorsements. 
 
What are documents required in the Trade Finance Process? 

1. Invoices for payment 
2. Commercial documents at port of origin (Packing list, Cert of inspection/origin, 

Insurance) 
3. Transport documents (Airway Bill, Bill of Lading, Rail/Road Consignment note) 
4. Financial documents (Bill of Exchange, Promissory note, Letters of Credit) 

 

Blockchain questions 

1)  In our newly vamped trade process which 2 entities has been removed? 

a)  Exporting bank  

b)  Importing bank 

c)  Shipper 

d)  Exporter 
 

2)  Which new block chain technology is implemented into the Trade Finance Process? 

a)  Ethereum Smart Contracts 

b)  Bitcoin payment system 

c)  Ethereum payment system 



 

d)  Litecoin distributed coins system 
 

3)  If an importer sends a smart contract onto the block-chain system, which of the following 
parties will receive the following smart contract? 

a)  Exporter 

b)  Shipper 

c)  Importer 

d)  All of the above. 
 

4)  How do we know if a transaction has occurred between an importer and exporter? 

a)  Transaction Hash 

b)  Contract ID 

c)  Word of agreement 

d)  Signed letter of contract 
 

Trade Finance questions 
 

5)  What are Trade Finance Special Features? 

a)  It is a secured form of settlement. 

b)  It is a preferred financing type between Importers and Exporters. 

c)  The Bank shares the responsibility in almost every transaction in Trade Finance. 

d)  All of the above. 
 

6) What are primary problems that an Importer and Exporter face?  

a) Currency risk and Political risk.   
b) Lack of financing and Lack of Information.  

c) Product quality and trade barriers.  

d)  Lack of knowledge of each other and problems of long-distance contracting? 
 

7) How does the time it takes for an international shipment of goods to reach the purchaser 
affect the seller's financial situation? 

a) It actually benefits the seller who sells to multiple international purchasers at multiple 
times because a stream of payments being received by the seller is established creating 
steady cash flow for the seller.  
b) The time it takes for an international shipment of goods to reach the purchaser is not 
relevant to the seller's financial situation.  

c) Since the seller generally retains title to the goods until they are received and accepted by 
the buyer, the seller bears the risk of loss of those goods during shipment.  

d)  Payment for goods purchased internationally is often made after the goods are received 
by the purchaser, so the longer it takes for the shipment to reach the purchaser, the longer 
the seller has to wait for payment. 
 

8) Often, in a transaction involving international trade, the employment of an intermediary for 
the transaction is for the purpose of: 

a) gaining the knowledge about the counterparties to the transaction so that all 
counterparties are comfortable with the transaction.   
b) transferring the default risk from the counterparties to the intermediary. 

c) clearing the transaction through the regulatory requirements that apply to the transaction. 



 

d) obtaining short-term financing for the transaction. 
 

9) What’s the most important factor when a bank decides to issue an LC to the importer. 

a) Number of employees the importer has 

b) Credibility of the importer 
c) The goods being imported 

d) The amount being financed 

 

 

 

 

 

 

 

 

No. To Do:  Assigned To: Due 

Date: 

1. 

 

Application load test and log performance 

results for quality of application  

 

Tim, Jh 30th   

March 

2018 

2. Learning Module integrated with pre/post quiz Sean, MX 30th   

March 

2018 

3. Wiki page content and documentation Chris, Martin 30th  

March 

2018 

 

 

Meeting adjourned at 1800hrs. These minutes will be circulated and adopted if there are no 

amendments reported in the next three days.  

 

Prepared by, 

Tan Ming Sheng 

 

Vetted and edited by, 

Martin How 


